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Top News for Today 

 Zee Entertainment Enterprises: The CCI has approved the merger of Zee 
Entertainment Enterprises with Sony Group‘s Indian unit with modifications. The 
scheme of amalgamation involves merging Zee Entertainment Enterprises and 
Sony Group's Bangla Entertainment with Culver Max Entertainment—an indirect 
wholly owned subsidiary of Sony Group Corp.  

 Reliance Industries: Reliance Jio Infocomm, the telecom arm of the 
conglomerate, will start beta trials of its 5G services in four cities—Delhi, 
Mumbai, Kolkata and Varanasi—from Oct. 5, and offer a ‘Welcome Offer’ for its 
existing users in these circles, which can be availed for by invitation.  

 JSW Energy: JSW Neo Energy, a wholly owned subsidiary of the company, has 
signed a MoU with the Maharashtra government for setting up a 960 MW hydro 
pumped storage project at Pane Pumped Storage Project in Raigarh.  

 Adani Enterprises: The company has incorporated two wholly owned 
subsidiaries—Alwar Alluvial Resources for manufacturing and processing of 
minerals, and Adani Disruptive Ventures.  

 Sterlite Technologies: The company has completed sell its stake (through its 
wholly owned subsidiary) in Impact Data Solutions Ltd., U.K. to Hexatronic 
Group AB.  

 Tata Steel: The company, through wholly owned subsidiary T.S. Global Holdings 
Pte Ltd, has concluded the divestment of its 19% equity stake in AI Rimal to 
Oman National Investments Development Company on Oct. 3, 2022 

 Godrej Consumer Products: In the quarterly update for the September quarter, 
the company said it expects to deliver high single-digit growth in India, with 3-
year CAGR close to double-digits. 

 Tata Motors: The company released production, domestic sales and export 
figures for the July-September 2022 period. Compact UVs Nexon and Punch led 
the domestic sales at 79,082 units, followed by compact segment at 48,787 
units.  

 India Energy Exchange: The Indian Energy Exchange achieved 8,160 MU volume 
in Sept. 2022, registering 5% MoM growth. This comprised 7,118 MU in the 
conventional power market, 454 MU in the green power market, and 588 MU 
(5.88 lac certificates) in the REC market. 

 Jubilant FoodWorks: Jubilant Foodworks Netherlands B.V., wholly owned 
subsidiary of the company has increased its stake in DP Eurasia N.V. through 
various on-market purchases.  

 DCB Bank: The lender revised MCLR across tenors, as well as announced 
External Benchmark Linked Rate. The new rates will come into effect from Oct. 
6.  

 IRB Infrastructure Developers: Solapur Yedeshi Tollway Ltd., a step-down 
subsidiary of the company has raised R 200 crore via NCDs issued on private 
placement basis.   

 Bajaj Finance: The lender sees assets under management rise 31% year-on-year 
in July-September quarter. AUM rose to Rs 2.18 lakh crore as of Sept. 30, 2022, 
compared with Rs 1.67 lakh crore a year ago. Deposits rose 37% from a year ago 
to Rs 39,400 crore.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58065.47 1276.66 2.25 

Nifty 17274.30 386.95 2.29 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30273.87 42.45 0.14 

NASDAQ COM. 11148.64 27.77 0.25 

FTSE 100  7052.62 33.84 0.48 

CAC 40  5985.46 54.23 0.90 

DAX  12517.18 153.30 1.21 

NIKKEI 225 27362.96 247.16 0.91 

SHANGHAI  3024.39 16.82 0.55 

HANG SENG  17987.10 86.05 0.48 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.52 0.36 0.44 

USD / EUR 0.99 0.00 0.46 

USD / GBP 1.14 0.01 0.53 

USD / JPY 144.66 0.08 0.06 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1720.81 4.57 0.27 

Silver 20.79 0.24 1.17 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 87.94 0.17 0.19 

Brent Crude 93.54 0.20 0.21 

Natural Gas 6.94 0.01 0.14 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.36 0.10 1.38 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.04 0.02 0.04 

HDFC Bank 59.90 0.53 0.88 

ICICI Bank 21.65 0.04 0.18 

Infosys Ltd 17.64 0.06 0.34 

Tata Motors 25.25 0.20 0.79 

Wipro 4.93 0.03 0.60 

Institution Purchase Sale Net 

FII 6646.71  5302.08  1344.63  

DII 6092.44  5146.52  945.92  

Institutional Flow (In Crore)  04-10-2022 

Market Snapshot  

Events of the Day 

 CMS Info Systems: To meet investors and analysts on Oct. 6.  

 AU Small Finance Bank: To meet investors and analysts on Oct. 19. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58065.47 1276.66 2.25 1.68 1.99 9.28 2.81 

Nifty 17274.30 386.95 2.29 1.57 2.22 9.26 3.07 

BSE M Cap 25141.18 595.18 2.42 2.39 1.72 14.49 2.13 

BSE S Cap 28723.02 422.80 1.49 2.62 1.15 14.87 0.45 

Nifty MC 100  31090.60 805.95 2.66 3.08 1.37 16.45 0.26 

BSE Auto 29160.36 599.55 2.10 1.36 3.89 9.37 21.41 

BSE Capgoods 31494.42 713.98 2.32 2.20 5.05 20.02 19.28 

BSE FMCG 16138.09 289.01 1.82 0.21 1.17 11.80 8.38 

BSE Metal 18460.46 612.06 3.43 4.32 3.22 19.46 11.31 

BSE Oil&Gas 18707.10 321.99 1.75 0.06 4.90 7.58 1.64 

BSE Healthcare 23712.61 184.08 0.78 4.15 4.03 8.85 10.69 

BSE Power 4702.94 107.72 2.34 1.41 8.53 15.33 40.91 

BSE Realty 3410.01 74.86 2.24 2.57 9.07 9.34 16.08 

BSE ConsDur 42153.25 332.51 0.80 0.82 1.40 20.06 0.30 

BSE Bank 44619.84 1188.54 2.74 1.65 2.15 14.71 3.64 

BSE IT 27953.59 728.85 2.68 2.20 1.61 0.97 19.92 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1720.81 4.57 0.27 3.63 1.10 1.04 2.38 

Silver($/Ounce) 20.75 0.11 0.51 10.27 15.17 8.04 8.28 

Aluminium 2345.25 1.85 0.08 11.53 2.38 1.18 19.25 

Copper 7725.25 74.75 0.96 2.73 0.07 0.88 15.82 

Zinc 3082.75 6.24 0.20 7.46 4.90 1.40 1.60 

Lead 2075.25 116.75 5.96 13.37 10.78 5.87 5.43 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.52 0.36 0.44 0.07 2.05 3.15 8.84 

USD Index 110.98 0.25 0.23 1.16 0.67 3.60 17.70 

YUAN 7.12 0.01 0.13 0.17 3.17 5.86 9.43 

GBP 1.14 0.00 0.22 2.10 1.47 4.82 16.43 

EUR 0.99 0.00 0.24 0.95 0.04 2.69 14.26 

YEN 144.66 0.02 0.01 0.14 1.29 6.02 22.98 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  224.65 5.35 2.44 1.77 1.81 3.03 13.86 

Cotton 84.95 1.72 2.07 0.25 17.96 4.13 3.60 

Sugar 17.95 0.04 0.22 1.36 0.33 0.66 1.97 

Wheat 900.25 1.25 0.14 0.50 10.25 9.65 19.82 

Soybean 1372.75 4.50 0.33 2.59 1.75 3.89 10.38 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30273.87 42.45 0.14 1.99 2.80 2.46 12.04 

Nasdaq 11148.64 27.77 0.25 0.88 3.43 1.88 23.12 

S&P 500 3783.28 7.65 0.20 1.73 3.20 1.61 13.30 

FTSE100 7052.62 33.84 0.48 0.67 3.39 0.78 0.81 

CAC40 5985.46 54.23 0.90 3.82 1.95 1.24 7.82 

DAX  12517.18 153.30 1.21 2.74 2.75 0.61 16.40 

Mexico IPC 45845.83 200.75 0.44 0.89 0.12 3.93 10.06 

Brazil Bovespa 117197.8 967.70 0.83 8.07 6.77 18.72 6.00 

Russian RTS 1061.97 38.17 3.47 1.17 15.21 3.60 41.48 

Japan Nikkei 27362.96 247.16 0.91 3.58 0.94 4.83 0.59 

Hang Seng 17987.10 86.05 0.48 4.35 6.25 16.61 24.89 

Taiwan Index 13842.29 51.94 0.38 2.36 5.61 0.94 15.49 

Shanghai Comp 3024.39 16.82 0.55 2.07 5.09 10.72 15.24 

KOSPI 2240.11 27.36 1.24 3.38 6.95 2.16 22.89 

Malaysia KLCI 1425.34 5.49 0.39 2.04 4.18 0.37 8.55 

Jakarta Comp 7104.88 37.77 0.53 1.09 1.66 7.02 10.84 

Philippine SE 5988.12 0.87 0.01 0.93 10.73 7.07 15.13 

Thai Exch 1580.27 2.27 0.14 1.19 3.28 2.50 2.42 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1996.00 131.00 7.02 10.95 79.17 2.30 64.65 

Baltic Dirty  1457.00 5.00 0.34 2.67 1.25 15.63 120.09 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 87.94 0.17 0.19 8.25 1.21 10.76 13.56 

BRENT Crude 93.54 0.20 0.21 7.33 1.74 1.91 27.39 

Natural Gas 6.94 0.01 0.14 0.96 15.49 23.82 72.89 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.75 0.00 0.11 0.97 11.93 28.03 146.53 

UK 4.04 0.16 4.13 0.57 37.29 96.93 272.23 

Brazil 6.37 0.17 2.67 7.50 9.05 1.56 45.29 

Japan 0.25 0.00 0.40 1.57 3.72 1.62 198.81 

Australia 3.80 0.17 4.62 3.36 4.19 11.72 136.21 

India 7.36 0.10 1.38 0.34 1.80 0.16 17.83 

Switzerland 1.16 0.17 17.61 16.04 30.27 41.02 912.59 

Germany 2.03 0.16 8.71 4.06 30.13 72.52 1181.92 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap up around 17400 and likely to remain range-bound in 
the price band of 17200-17500.  
 
The Nifty previous session ended 2.29% up at 17274.30. It opened gap-up and continued rising towards ending 
in green with a bullish body candle. Chart pattern suggesting the Benchmark Index soon heading towards 
17350 and 17450 levels. Range bound oscillation with a positive bias in the price band of 17200-17500 is likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a positive 
bias in the price band of 17200-17500. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended with a bullish candle. Hence, 
retesting of 17450 and 17500 likely.   
 
The Bank Nifty previous session ended 2.84% up at 39110.05. It might get into the trading range of 39200-
40300. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17200, 17100 Resistances- 17450, 17500 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL BUY-  
|Cash Segment| ICICI BANK @ 855-850, TGT- 890, Closing SL- below 830 

Market Outlook &  
Recommendation 
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 Zee Entertainment Enterprises: The CCI has approved the merger of Zee Entertainment Enterprises with 
Sony Group‘s Indian unit with modifications. The scheme of amalgamation involves merging Zee 
Entertainment Enterprises and Sony Group's Bangla Entertainment with Culver Max Entertainment—an 
indirect wholly owned subsidiary of Sony Group Corp.  

 Reliance Industries: Reliance Jio Infocomm, the telecom arm of the conglomerate, will start beta trials of its 
5G services in four cities—Delhi, Mumbai, Kolkata and Varanasi—from Oct. 5, and offer a ‘Welcome Offer’ 
for its existing users in these circles, which can be availed for by invitation.  

 Sunteck Realty: Care Ratings assigned ‘CARE AA-; Positive’ ratings for the company’s long-term bank 
facilities.  

 JSW Energy: JSW Neo Energy, a wholly owned subsidiary of the company, has signed a MoU with the 
Maharashtra government for setting up a 960 MW hydro pumped storage project at Pane Pumped Storage 
Project in Raigarh.  

 Adani Enterprises: The company has incorporated two wholly owned subsidiaries—Alwar Alluvial Resources 
for manufacturing and processing of minerals, and Adani Disruptive Ventures.  

 Sterlite Technologies: The company has completed sell its stake (through its wholly owned subsidiary) in 
Impact Data Solutions Ltd., U.K. to Hexatronic Group AB.  

 Tata Steel: The company, through wholly owned subsidiary T.S. Global Holdings Pte Ltd, has concluded the 
divestment of its 19% equity stake in AI Rimal to Oman National Investments Development Company on 
Oct. 3, 2022, thereby reducing its shareholding from 70% to 51% in Al Rimal. 

 Godrej Consumer Products: In the quarterly update for the September quarter, the company said it expects 
to deliver high single-digit growth in India, with 3-year CAGR close to double-digits. 

 Tata Motors: The company released production, domestic sales and export figures for the July-September 
2022 period. Compact UVs Nexon and Punch led the domestic sales at 79,082 units, followed by compact 
segment at 48,787 units.  

 Savita Oil Technologies: The company has incorporated a wholly owned subsidiary Savita GreenTec Ltd. to 
engage in the business of manufacturing and recycling.  

 India Energy Exchange: The Indian Energy Exchange achieved 8,160 MU volume in Sept. 2022, registering 
5% MoM growth. This comprised 7,118 MU in the conventional power market, 454 MU in the green power 
market, and 588 MU (5.88 lac certificates) in the REC market. 

 Jubilant FoodWorks: Jubilant Foodworks Netherlands B.V., wholly owned subsidiary of the company has 
increased its stake in DP Eurasia N.V. through various on-market purchases.  

 DCB Bank: The lender revised MCLR across tenors, as well as announced External Benchmark Linked Rate. 
The new rates will come into effect from Oct. 6.  

 IRB Infrastructure Developers: Solapur Yedeshi Tollway Ltd., a step-down subsidiary of the company has 
raised R 200 crore via NCDs issued on private placement basis.  

 Bajaj Finance: The lender sees assets under management rise 31% year-on-year in July-September quarter. 
AUM rose to Rs 2.18 lakh crore as of Sept. 30, 2022, compared with Rs 1.67 lakh crore a year ago. Deposits 
rose 37% from a year ago to Rs 39,400 crore.  

Today’s  Highlights 
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Stocks Restore Rally, Oil Jumps on Production Curb 

Investors signaled belief in a fledgling equity rally as US futures erased a Wednesday decline and Asian stocks 

traded higher, suggesting that markets are downplaying the impact of rising oil prices. Stocks in Japan and 

South Korea opened higher, while Australian equities quickly pared morning losses, tracking a rise in US futures 

that reversed a small decline in the S&P 500 on Wednesday. The bullish sentiment weakened the dollar after its 

biggest jump in a week on Wednesday. The pound gained ground even after Fitch Ratings downgraded its UK 

outlook to negative. The action appeared to mark a rethink on the effects of Wednesday’s decision by OPEC+ to 

reduce daily oil production by two million barrels, sending the US oil benchmark to a three-week high. The 

White House warned about negative effects on a global economy weathering curbs on Russian imports and said 

the US would release 10 million barrels from strategic reserves. Upward pressure on energy prices threatens to 

prolong above-target inflation, dashing hopes that central banks may soon relent from aggressive interest rate 

increases. Investors will remain keenly focused on US jobs data on Friday for further clarity. 

Gold Gains as Uncertainty Looms Over Fed’s Rate-Hike Trajectory 

Gold gained, hovering above $1,700 an ounce amid continued uncertainty over whether the US central bank 

will maintain its resolve to crush inflation by hiking rates. The precious metal has been whipsawed by changing 

views on the Federal Reserve’s monetary policy stance. It had gained almost 4% in the first two trading sessions 

of the week amid disappointing US data, but slipped as much as 1.5% on Wednesday after fresh figures showed 

the American economy remains resilient.  

EU’s New Sanctions Include an Oil Price Cap 

The European Union approved a fresh package of sanctions against Russia that includes a price cap on oil sales, 

as Ukrainian President Volodymyr Zelenskiy said his forces were advancing in the south. Russia’s top energy 

official, Deputy Prime Minister Alexander Novak, said a price cap on its exports would backfire and might lead to 

a temporary cut in production. Speaking in an interview after an OPEC+ meeting in Vienna, Novak reinforced the 

Kremlin’s warning that his country won’t sell oil to any countries that adopt the cap. Elsewhere, the Kremlin 

vowed to recapture territory that’s been seized back by Ukrainian forces, saying that occupied regions to which 

Moscow has laid claim will be “with Russia forever.” That comes as Ukrainian forces press through sparsely 

manned defense lines in the southern region of Kherson, making “substantial” progress, according to the US-

based Institute for the Study of War.  

AmEx to Eliminate Vaccine Requirement for Offices in November 

American Express Co. is ending a requirement that employees need to be vaccinated against Covid-19 to enter 

offices as virus cases decline globally. The decision, which takes effect Nov. 1, applies to offices across the US, 

Canada, Australia and New Zealand, according to an internal memo to staff seen by Bloomberg. Staffers also will 

no longer have to be vaccinated to attend company-sponsored in-person events.  

Global News & Views 
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Auto / Auto Ancillaries 

Auto sales surge in September amid easing supply woes 

As electric vehicles sales grow, battle over road weight limits heats up 

EVs add to electricity demand, but not as much as you might think 

Banking & Finance 

20-year home loans are now 24 years long. Here's how 

Jet Airways lenders, ‘buyer’ clear runway for deal to take off 

PHDCCI pitches for compulsory suspension of bank drawls in cheque bouncing cases 

RBI plans to extensively use artificial intelligence, machine learning to improve regulatory supervision 

No charge for RuPay credit card use on UPI for transaction up to Rs 2,000: NPCI 

Banks divert gold supply from India to China, Turkey: Report 

IDBI Bank to seek bids via Swiss auction for Jaypee Infratech debt 

Oil & Gas 

Indian refiners scout for oil deals ahead of EU ban on Russian crude 

Metals/Mining/Power 

Nepal proposes selling an additional 222 MW of electricity to India 

Growth in renewables slowing down rise in fossil fuel power generation in India: Report 

Government plans to auction 22 mineral blocks in next two months 

Fall in rupee will help steel exports but won't neutralise impact of 15% duty: Seshagiri Rao, JSW Steel 

Govt sets up two advisory committees to iron out challenges in steel industry 

FMCG/Retail/Textiles/Agri 

Home upgrades during pandemic helped triple business in India: Hansgrohe CEO 

Both GST and Excise duty can be imposed on tobacco: Karnataka HC 

Amid protests on lifting prohibition, Manipur issues draft liquor policy 

Pharma/Fertilizers/Healthcare/Chemicals 

Cough syrups by India's Maiden Pharma potentially tied to 66 deaths in Gambia: WHO 

Apollo Hospitals acquires 60% stake in AyurVAID for Rs 26.4 crore 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/auto-sales-surge-in-september-amid-easing-supply-woes/articleshow/94651650.cms
https://economictimes.indiatimes.com/industry/renewables/as-electric-vehicles-sales-grow-battle-over-road-weight-limits-heats-up/articleshow/94664271.cms
https://economictimes.indiatimes.com/industry/renewables/evs-add-to-electricity-demand-but-not-as-much-as-you-might-think/articleshow/94653069.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/jet-airways-lenders-buyer-clear-runway-for-deal-to-take-off/articleshow/94667890.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/phdcci-pitches-for-compulsory-suspension-of-bank-drawls-in-cheque-bouncing-cases/articleshow/94660811.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-plans-to-extensively-use-artificial-intelligence-machine-learning-to-improve-regulatory-supervision/articleshow/94659490.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/no-charge-for-rupay-credit-card-use-on-upi-for-transaction-up-to-rs-2000-npci/articleshow/94658497.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-divert-gold-supply-from-india-to-china-turkey-report/articleshow/94654981.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/idbi-bank-to-seek-bids-via-swiss-auction-for-jaypee-infratech-debt/articleshow/94651398.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-refiners-scout-for-oil-deals-ahead-of-eu-ban-on-russian-crude/articleshow/94653719.cms
https://economictimes.indiatimes.com/industry/energy/power/nepal-proposes-selling-an-additional-222-mw-of-electricity-to-india/articleshow/94667201.cms
https://economictimes.indiatimes.com/industry/energy/power/growth-in-renewables-slowing-down-rise-in-fossil-fuel-power-generation-in-india-report/articleshow/94662144.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/government-plans-to-auction-22-mineral-blocks-in-next-two-months/articleshow/94660064.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/fall-in-rupee-will-help-steel-exports-but-wont-neutralise-impact-of-15-duty-seshagiri-rao-jsw-steel/articleshow/94667463.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/govt-sets-up-two-advisory-committees-to-iron-out-challenges-in-steel-industry/articleshow/94658127.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/home-upgrades-during-pandemic-helped-triple-business-in-india-hansgrohe-ceo/articleshow/94667319.cms
https://economictimes.indiatimes.com/industry/cons-products/tobacco/both-gst-and-excise-duty-can-be-imposed-on-tobacco-karnataka-hc/articleshow/94657821.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/amid-protests-on-lifting-prohibition-manipur-issues-draft-liquor-policy/articleshow/94656664.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cough-syrups-by-indias-maiden-pharma-potentially-tied-to-66-deaths-in-gambia-who/articleshow/94669756.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/apollo-hospitals-acquires-60-stake-in-ayurvaid-for-rs-26-4-crore/articleshow/94666027.cms
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IT/Telecom/Media 

Viacom18 to shift sports content to JioCinema 

Jio, Airtel seek same rules for telecom, OTT 

Industry 4.0 a promising opportunity in 5G era, says Reliance Jio CTO 

5G users to get up to 600 mbps speed during launch phase; phones to work at par with PC: Experts 

Hospitality/Aviation 

Alliance Air launches flight on Bilaspur-Indore route 

Tata-owned Air India introduces new menu in domestic flights 

NCLT allows RP to resume V Hotels insolvency process 

Jet Airways lenders, ‘buyer’ clear runway for deal to take off 

Government enhances credit line for airlines 

TN govt invites Czech aircraft manufacturer to invest in state 

Links to important News 

https://economictimes.indiatimes.com/industry/media/entertainment/viacom18-to-shift-sports-content-to-jiocinema/articleshow/94667721.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-airtel-seek-same-rules-for-telecom-ott/articleshow/94667542.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/industry-4-0-a-promising-opportunity-in-5g-era-says-reliance-jio-cto/articleshow/94667387.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-users-to-get-up-to-600-mbps-speed-during-launch-phase-phones-to-work-at-par-with-pc-experts/articleshow/94666256.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/alliance-air-launches-flight-on-bilaspur-indore-route/articleshow/94618419.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tatas-owned-air-india-introduces-new-menu-in-domestic-flights/articleshow/94618374.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/nclt-allows-rp-to-resume-v-hotels-insolvency-process/articleshow/94667862.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-airways-lenders-buyer-clear-runway-for-deal-to-take-off/articleshow/94667930.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-enhances-credit-line-for-airlines/articleshow/94665244.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tn-govt-invites-czech-aircraft-manufacturer-to-invest-in-state/articleshow/94665096.cms
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preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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